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Disclaimer

These materials have been prepared by GRAVITY Co., Ltd. ("Gravity" or the "Company"). The statements contained in this presentation
have not been independently verified. No representations or warranties, express or implied, are made as to, and no reliance should be
placed on, the accuracy, fairness or completeness of the information presented or contained in these materials. Neither the Company
nor any of its affiliates, advisers or representatives accepts any responsibility whatsoever for any loss or damage arising from any
information presented or contained in these materials.

The information presented or contained in these materials is subject to change without notice and its accuracy is not guaranteed. The
presentations do not constitute an offer or invitation to purchase or subscribe for any shares or other securities of the Company and
neither any part of the materials nor any information or statement contained therein shall form the basis of or be relied upon in
connection with any contract or commitment whatsoever. Certain statements or other disclosure content in these presentation materials
may include, in addition to historical information, "forward-looking statements" within the meaning of the "safe-harbor" provisions of the
U.S. Private Securities Litigation Reform Act of 1995. Forward-looking statements can generally be identified by the use of forward-
looking terminology, such as "may," "will," "expect," "intend," "estimate," "anticipate," "believe," "project," or "continue" or the negative
thereof or other similar words, although not all forward-looking statements will contain these words. These forward-looking statements
are based on our current assumptions, expectations and projections about future events. All forward-looking statements involve risks
and uncertainties that may cause our actual performance, financial condition or results of operations to be materially different from
those suggested by the forward-looking statements, including, but not limited to, our ability to diversify revenue; our ability to collect,
and in a timely manner, license fees and royalty payments from overseas licensees; our ability to acquire, develop, license, launch,
market or operate commercially successful online games; our ability to compete effectively in a highly competitive industry; our ability to
anticipate and access technological developments in our industry; our ability to recruit and retain quality employees as we grow; our
ability to implement our growth strategies; and economic and political conditions globally. Investors should consider the information
contained in our submissions and filings with the United States Securities and Exchange Commission (the "SEC") including our annual
report for the fiscal year ended December 31, 2022 on Form 20-F, together with such other documents that we may submit to or file
with the SEC from time to time, including on Form 6-K. The forward-looking statements speak only as of this press release and we
assume no duty to update them to reflect new, changing or unanticipated events or circumstances.
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Gravity Revenue and Operating Profit Overview
Ragnarok Online (PC)

Ragnarok Origin (MMORPG)

Ragnarok X: Next Generation (MMORPG)

Ragnarok M: Eternal Love (MMORPG)

Ragnarok Arena (Card SRPG)

Ragnarok Begins (MMORPG)

Ragnarok: The Lost Memories (Cinematic Newtro Story RPG)
Ragnarok V: Returns (MMORPG)

Ragnarok Labyrinth NFT (Time Effective MMORPG)
Ragnarok Poring Merge NFT (Time Effective RPG/P2E)



2022 4Q Updates % GRAVITY

Gravity Revenue and Operating Profit Overview

Increase of Revenue and Operating Profit for 7 Years in a Row!

464,000(E) 105,000(E)
405,953 413,938 96,719
360,967
286,770
141,623
51,397 14,035
3,423

I = =
2016 2017 2018 2019 2020 2021 2022 2016 2017 2018 2019 2020 2021 2022
X Not disclosed the amount lower than billion due to the preliminary result X Not disclosed the amount lower than billion due to the preliminary result
(In Million of KRW) (In Million of KRW)

Fourth Quarter Revenue Fourth Quarter Operating Profit
Increased 82% YoY increased 316% YoY

Earned the Highest-ever Quarterly Revenue
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2022 4Q Updates @ GRAVITY

Ragnarok Online (PC)

Celebrated the 20t Anniversary of Ragnarok Online
with Various Events and Promotions!
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A Promotional Materials A Offline Events A In-game Events

- Ragnarok CF with Eunji Lee - Fan Gathering at Ragnarok-themed café - In-game Events and Online Promotions
- Interview with Myeong Jin Lee, - 20t Anniversary Ragnarok Festival celebrating 20t Anniversary

the original author of the Ragnarok
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2022 4Q Updates @ GRAVITY

Ragnarok Online (PC)

Released the Trilogy in Korea to Celebrate 20t Anniversary of Ragnarok Online!

<« Ragnarok: The Lost Memories +/ Ragnarok Arena +/ Ragnarok X: Next Generation
(August 10, 2022) (September 27, 2022) (January 5, 2023)

A Trilogy with the Unique Ragnarol« Story and Worldview

GRAVITY INVESTOR RELATIONS February 2023 © GRAVITY CO.,LTD. All rights reserved.



2022 4Q Updates @ GRAVITY

Ragnarok Online (PC)

Ragnarok Online Running Service Smoothly!
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f Tha“and, Europe New Year’'s Event ¢ Korea Winter Promotion Events, etc.

Various Events and Promotions including New Year’s Event
and Winter Promotion Events
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2022 4Q Updates

Ragnarok Online (PC)

North America

Hong Kong

Middle East o MacauQQ 9

Thailand Taiwan

= -Vietham
South ‘America

¢

- Brazil

= Philippines
Malaysia =_ Singapore

=. Indonesia . .
* Serviced Regions:

QAustralia, New Zealand

*Oct. Halloween Event *Oct. Halloween Party 2022 *Oct. Crack of Dimension *Oct. Episode 17.1 Update
p p

*Nov. 2022 Kingdom Hunt Event | |*Nov. Memory of Thanatos *Nov. Halloween Event *Nov. Battle Pass Event
*Dec. Winter Promotion Event *Dec. New Year 2023, Hatsumode *Dec. Snow Blossom Festival *Dec. New Year's Event

*QOct. Halloween Event *Qct. Halloween Event
*Nov. Level up Event *Nov. Corridor of Phantom
*Dec. Christmas Event *Dec. Christmas Event

*Oct. lllusion of Luanda Update
*Nov. World Cup Event
*Dec. Christmas Event

*QOct. Win-win Machine Event
*Nov. Halloween Event
*Dec. New Year's Event

Ragnarok Online Satisfying Users with Various Events and Updates!

© GRAVITY CO.,LTD. All rights reserved.
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2022 4Q Updates @ GRAVITY

Ragnarok Origin (MMORPG)

Ragnarok Origin will be launched in Global in the second quarter of 2023

High sales rankings in the two major markets
since the launching in Taiwan, Hong Kong and Macau!
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2022 4Q Updates @ GRAVITY

Ragnarok Origin (MMORPG)

Ragnarok Origin Running Service Smoothly!
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North America S +/ Korea </ Japan
- 1st Anniversary Event - VIP Awards - Extra Update

- New Year Event - Special Event
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2022 4Q Updates < GRAVITY

Ragnarok X: Next Generation (MMORPG)

[ Ragnarok X: Next Generation was launched in Korea on January 5, 2023 ]
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2022 4Q Updates O’ GRAVITY

Ragnarok X: Next Generation (MMORPG)

Ragnarok X: Next Generation Running Service Smoothly!
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© Gravity Co.,Ltd. & Lee MyoungJin(studio DTDS) All Rights Reserved,,

</ Taiwan <+ Taiwan «” Southeast Asia

Christmas Event ROX 2nd Anniversary Event New Job Classes:
Logue and Alchemist
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2022 4Q Updates % GRAVITY

Ragnarok M: Eternal Love (MMORPG)

[ Ragnarok M: Eternal Love Aims to launch in Vietnam in the first half of 2023 ]
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2022 4Q Updates O’ GRAVITY

Ragnarok M: Eternal Love (MMORPG)

Ragnarok M: Eternal Love Providing Users with Reliable Servicel

<« October Golden Food Festival Event <« December Winter Events

Attract New Users by Promoting Various Event
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2022 4Q Updates C’j GRAVITY

Ragnarok M: Eternal Love (MMORPG)

North America

9 cga 9 Ja6n o

Middle East 114, o Hong Kong

Thailand? omacauTalwan

: Vietnam- = Philippines .
Malaysi ;, .
. Singapore South America

9 Indonesia . X
* Serviced Regions: 122 regions

*Oct. Golden Food Festival *Oct. Golden Food Festival * aims to be launched in the *Oct. Hero's Trail
*Nov. IP Collaborations *Nov. Prontera Shopping Day first half of 2023 *Nov. RO 20t Anniversary Event
*Dec. Another Santa Claus Event *Dec. Ice Festival *Dec. Extra Update

= Australia, New Zealand

*Qct. Golden Food Festival *Qct. Golden Food Festival *QOct. Golden Food Festival *QOct. Golden Food Festival
*Nov. Prontera Shopping Day *Nov. Prontera Shopping Day *Nov. Prontera Shopping Day *Nov. Prontera Shopping Day
*Dec. Ice and Snow Festival *Dec. Ice Festival *Dec. Ice and Snow Festival *Dec. Ice Festival

Ragnarok M: Eternal Love
Constantly Satisfying Users by Promoting Various Events
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2022 4Q Updates < GRAVITY

Ragnarok Arena (Card SRPG)

[ Ragnarok Arena was launched in Southeast Asia(Except for Thailand), ]

Indonesia, South Asia, the Middle East and Oceania on December 8, 2022!
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2022 4Q Updates @ GRAVITY

Ragnarok Begins (MMORPG)

Ragnarok Begins mobile + PC version Running Service Smoothly
after launching in North America!

Preparing to Expand Service Regions in 2023
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2022 4Q Updates @ GRAVITY

Ragnarok: The Lost Memories (Cinematic Newtro Story RPG)

Ragnarok: The Lost Memories will be launched
in Taiwan, Hong Kong and Macau in the first half of 2023!
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2022 4Q Updates @ GRAVITY

Ragnarok V: Returns (MMORPG)

Ragnarok V: Returns Planning to Expand Service Area in 2023!

Ragnarok V: Returns Mobile+PC version in Oceania Running Service Smoothly!
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NEW YEAR GOLDEN
FORTUNE COOKIE

{ OCTOBER 6™, 2022 ) N
NEW EVENT : NEW ITEM '
KING PORING APPEARS! AND PACKAGE

DECEMBER29442022

Ve King Poring Hunter Update Ve MVP Monster Event
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2022 4Q Updates O’ GRAVITY

Ragnarok Poring Merge NFT (Time Effective RPG / P2E)

Ragnarok Poring Merge NFT will be launched in Southeast Asia
in the second half of 2023!
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2023 Business Strategy

12 Maximize the Ragnarok IP Value
13 Constant Growth with Expansion of Ragnarok IP
14 Expansion of Game Services

15 Expanding Publishing Services of Subsidiaries



2023 Business Strategy @ GRAVITY

Maximize the Ragnarok IP Value Business Diversification

4 4 4 4

WEB
TOON

Screen Golf NFT Webtoon / IPTV

j j Animation j j

Strengthen Ragnarol IP Power by Utilizing Ragnarok IP for Expanded Business Area
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2023 Business Strategy @ GRAVITY

Maximize the Ragnarok IP Value_ Improve Self-Development

Improve Self-Development

P Improve the self-development / \

Improve the Quality of

Ragnarok IP Games and
Promote Sales Increase

capabilities of Gravity and

Gravity Neocyon

\_ J

Cooperation with Other Developers

~

» Develop Ragnarok IP Games s

with other developers \ /

\_ J

Maximizing the Ragnarok IP Value by Strengthening Development Capabilities

GRAVITY INVESTOR RELATIONS February 2023 © GRAVITY CO.,LTD. All rights reserved.



2023 Business Strategy @ GRAVITY

Ragnarok Origin Ragnarok X: Next Generation Ragnarok Monster's Arena Ragnarok Labyrinth NFT
(MMORPG) (MMORPG) (Card SRPG) (Time Effective MMORPG)

Blockchain i '

Ragnarok: The Lost Memories Ragnarok V: Returns Ragnarok Begins Ragnarok Poring Merge NFT
(Cinematic Newtro Story RPG) (MMORPG) (MMORPG) (Time Effective RPG)

GRAVITY INVESTOR RELATIONS February 2023 © GRAVITY CO.LTD. All rights reserved.
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2023 Business Strategy O GRAVITY

Expansion of the Game Service_A Variety of Genre

Extend Business Opportunities by Releasing Games with Various Types of Genre!

. M‘t !"‘l
'S"Ilba i

. _ .ml

v KAMIiBAKO -Mythology of Cube B T \/ShibaKnight

- World Craft RPG - Metroidvania

Ve Ragmon Wars
- Puzzle Battle PVP

g § +/ HelloHell

S | \.\euwHe

- Underground Adventure Puzzle RPG
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2023 Business Strategy O GRAVITY

Expansion of the Game Service_Partnership

New games will be released in the first half of 2023 through
Various Cooperation with Gravity Partners!

+/ Project NFT (a tentative title) + WITH: Whale In The High

>
GRAVITY NEOCYON X ME20ON GRAVITY X SKYWALK
A Blockchain- Collectible RPG Game A Healing Idle Game
A Business Agreement was signed A Global Publishing Agreement was signed

GRAVITY INVESTOR RELATIONS February 2023 © GRAVITY CO.LTD. All rights reserved.



2023 Business Strategy @ GRAVITY

Expansion of the Game Service_Expansion of the Service Area

[ Aims for Sales Increase by Releasing New Services including Golf Monsters ]

GOLF MONSTERS

R AG N A R O K

A Screen Golf Brand with Ragnarok Monsters

GRAVITY INVESTOR RELATIONS February 2023 © GRAVITY CO.LTD. All rights reserved.



2023 Business Strategy @ GRAVITY

Expanding Publishing Business of Subsidiaries

Gravity Game Link (Indonesia)

Gravity Game Arise (Japan)

Gravity Interactive (United States)

Ragnarok Retro ) NBAl R|SEth .ST.';\RDOM N ber 24 2021 Ragnarok: The Lost Memories
was launched in Indonesia on December 15, 2021 was launched In Japan on November 24, was launched in North America and Brazil on
Ragnarok Labyrinth NFT Embracelet January 13, 2022
was launched in Southeast Asia on April 27, 2022 was launched in Asia on May 26, 2022 was launched in South America, Australia and
was launched in Global on September 22, 2022 Polartopia New Zealand on March 29, 2022
Ragnarok Arena was launched in Global on August 2, 2022 PC version on Steam was launched in Global
was launched in Indonesia on December 8, 2022 Forestopia on April 12, 2022

was launched in Global on October 4, 2022

Ragnarok Poring Merge NFT Ragnarok Begins

will be launched in Southeast Asia in the second half Necroboy _ .

of 2023 Service started on Steam on October 31, 2022 was launched in North America on November 15, 2022
Gravity Communications (Taiwan) Gravity Game Tech (Thailand) Gravity Game Hub (Singapore) Gravity Game Vision (Hong Kong)
Ragnarok M: Eternal Love Ragnarok Online Classic Ragnarok Online Ragnarok Origin

was launched in Philippines/Singapore/

ran grand updates in March 2022
Malaysia on February 23, 2022

was launched in Taiwan, Hong Kong, Macau
on September 15, 2022

was launched in Thailand on October 28,
Ragnarok Monster's Arena 2021

was launched in Taiwan, Hong Kong and Raanarok Tactics I1
Macau on May 11, 2022 9 . launched in Southeast Asia(Except for
(Ragnarok Monster's Arena) . R .
R k: The Lost M . | hed in Thailand September 1 Thailand and Indonesia), South Asia, the
agnarok: The Lost Memories was launched in Thailand on September 1, Middle East, and Oceania on December 8,
will be launched in Taiwan/Hong 2022 2022
Kong/Macau in the first half of 2023

Ragnarok Arena

Ragnarok Origin

will be launched in Global in the second
quarter of 2023

GRAVITY INVESTOR RELATIONS February 2023 © GRAVITY CO.LTD. All rights reserved.
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2022 4Q Analysis

Operating Profit




2022 4Q Analysis % GRAVITY

Operation Results Trend (4Q 2022 Preliminary)

Cash and Short-term

Net Profit : :
Financial Instruments

17,465

336,877 (E)

282 748 293,684

266,369
247,105

'21 4Q '22 1Q 22 2Q 22 3Q 21 4Q '221Q '22 2Q '223Q 22.4Q

(In Million of KRW) (In Million of KRW)

(Not disclosed since it is before closing 4Q 2022)

GRAVITY INVESTOR RELATIONS February 2023 © GRAVITY CO.LTD. All rights reserved.



2022 4Q Analysis % GRAVITY

Revenue Breakdown

Revenue Breakdown (by Region)

2022 2022 2022
2Q 3Q 4Q

Taiwan/HK/Macau Korea/Japan/China ™ Southeast Asia8others

GRAVITY INVESTOR RELATIONS February 2023 © GRAVITY CO.LTD. All rights reserved.
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2022 4Q Analysis O GRAVITY

Revenue Breakdown

Revenue Breakdown (by Game Platforms)

Mobile ®mPC M Others

GRAVITY INVESTOR RELATIONS February 2023 © GRAVITY CO.LTD. All rights reserved.
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2023 Gravity Outlook

2023 Major Upcoming Launchings

~
( GRAVITY

Cinematic Newtro Story RPG Additional Launching
MMORPG Additional Launching
Mobile MMORPG Additional Launching
Mobile Sports Additional Launching
Mobile Healing Idle Initial Launching

Blockchain Mobile Project NFT (a tentative title) Blockchain-Collectible RPG Initial Launching

Blockchain Mobile Ragnarok Poring Merge NFT Time Effective RPG/P2E Additional Launching

2Q 2023

TBD

1H 2023

8D

TBD

1H 2023

8D

1H 2023

1H 2023

2H 2023

N

Global

To be expanded

Taiwan, Hong Kong, Macau

To be expanded

To be expanded

Vietnam

Southeast Asia, Korea

Global

Global
(except for Korea and China)

Southeast Asia

(The launching schedule may be changed.)

GRAVITY INVESTOR RELATIONS February 2023
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2023 Gravity Outlook % GRAVITY

Global Market Strategy

Strategic Plans for Global Market

\ﬁ ERNS: \ « Targeting Global Market with various games

GRAVITY g > -* . based on RO IP through subsidiaries in
NEOCYON Thailand, Taiwan, Indonesia, Singapore, Hong
Kong and America

GRAVITY

GAME ARISE GRAVITY » Global business targeting more than 90

INTERACTIVE . 5
Gravity regions along with Ragnarok IP

eractive . .
. }
GRAVITY Expansion and build-up

COMMUNICATIONS
+ Obtain growth engine through opportunity
to find a new business

""_,-’.

’ﬁh': s GRAVITY

CAME VISION « Enhance competitiveness and expand

business based on various games such as
GRAVITY self-developed games, console games, indie
GAME HUB games, NFT games, etc. as a global company

GRAVITY INVESTOR RELATIONS February 2023 © GRAVITY CO. LTD. All rights reserved.






Exhibits % GRAVITY

Company Overview

April 4, 2000

Gravity Co., Ltd. (Korea), Gravity NeoCyon, Inc. (Korea), Gravity Communications Co., Ltd. (Taiwan),
Gravity Interactive, Inc. (USA), Gravity Game Tech Co., Ltd. (Thailand), PT Gravity Game Link
(Indonesia), Gravity Game Arise Co., Ltd. (Japan), Gravity Game Hub PTE., Ltd. (Singapore),
Gravity Game Vision Limited (Hong Kong)

844 (Including Subsidiaries, as of December 31, 2022)

Development and Publishing of Online Games and Mobile Games
IP Licensing Business ! :
Character merchandizing and other IT Services A BN

CEO Hyun Chul Park v

COO Yoshinori Kitamura ‘ : : . ; - T
CFO Heung Gon Kim : : ;

3\ \\

YA
48
—
DR
LA CAVARN SAGE
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Exhibits

Subsidiaries

e
(2 GRAVITY

< Co Co s
o’/ o’ o’/ o/
25'_/:\9:0: GRAVITY GRAVITY GRAVITY

EAME TELCH GAME VISION

Gravity Game Arise Co., Ltd. Gravity Communications Co., Ltd. Gravity Game Tech Co., Ltd. Gravity Game Vision Limited

® Game Senvice in Japan @ Strategical Panning for Asian Markets ® [P Licensing Business

® Online/Mobile Game Senvice in

® |P Licensng Business
® Online/Moble Game Senice in

Thailand Hong Kong and China regions
Gravity Co., Ltd.
s o s o
GRAVITY GRAVITY GRAVITY GRAVITY
Gravity Interactive, Inc. PT Gravity Game Link Gravity NeoCyon, Inc. Gravity Game Hub PTE., Ltd.
® Steam Senice ® |P Licersing Business ® Mobile Games Developrment ® |P Licensing Business
® (Cperation of warpportalcom ® Online/Mobile Game Senvice in ® Mobile Game Senvice in Korea ® Online/Mobie Game Senvice in
® Gobal Mobile Game Service Indonesia ® B2BIT Senice Philippines, Singapore and Malaysia

® Global Online Game Senvice

Gravity Interactive, Inc.

Gravity Game Vision Limited

Gravity Co., Ltd.

Gravity NeoCyon, Inc.

PT Gravity Game Link

Gravity Game Arise Co., Ltd.

Gravity Game Tech Co., Ltd.

Gravity Communications Co., Ltd.

Gravity Game Hub PTE., Ltd

GRAVITY INVESTOR RELATIONS February 2023

Gravity Co., Ltd.

+ Online and Mobile Game Development

Ragnarok Online Service in Korea

Online and Mobile Game Service in Korea

IP Licensing Business

Global Business Planning and Marketing

(’NJDY

Q2IE0I W2 010D D} A= 202
S0 RORBHLICH

Game Portal Site: GnJoy.com

© GRAVITY CO.LTD. All rights reserved.
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& GRAVITY

Heung Gon Kim
Chief Financial Officer

Somin Kim
Jeesun Lim

IR Unit

Information

r o Contact
©)

Address | 15F, 396 World Cup buk-ro,
Mapo-gu, Seoul 121-795, Korea

E-mail |ir@gravity.co.kr
Tel | +82 - 2 - 2132 - 7800~1
Fax  |+82-2-2132-7070

(© GRAVITY CO.LTD. All rights reserved.



THANK YOU

Gravity along with RAGNAROK,

We are dedicated to grow as a Global Leading Game Company

@
0 GRAVITY

© GRAVITY CO,,LTD. ALL RIGHTS RESERVED.



